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) DWPP HU&XS DFRP SHWARQ
EHVE HHQ IDWP HUFR@FWYHV VR
GR V\WH EHVW\Z RWN LQ VXWIDLODE A
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YXWZ K\ FREBIFVIYH | DUP 1QJ "
7KLV LV EHFDXVH VHYHUDCFDVH
WXGLHV KDYH VKRZ Q VK DVWKH
@RQH IDWP HUFDQQRW DFH VKH
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DQG . QRZ BIGIH' DAHP LODVURQ
DUH DWIKH KHDUARI VKLY

FRP SHWARQ

3DDQL) RXQGDWRQ KDVDAR
@XQFKHG DQ RSHQ DFFHW 1UHH
GL] WDOFKRROZ KLEK P DNHV
EHW\SWDFWFHV LQ DI UFXOXUH DQG
H SHUVIRUHDFK FURS DYDLIDE G
GLLHFV® VR VIKH IDLP HLY/
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) DUP HU&XS 7\ WDLOLQJ V

(P SRZ HUQJ IDWP HW/Z IMK VIKH WLQ@Y DQG P LOGVHWR WIDUARI|
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© 'L VDOSKHWE KDDV

$ IIHH Rl FRWANQRZ BIGJ H\WKDUQJ SOMRWP VR FRQQHFWDWP HWY/
GUHFWD Z 1K DI UFXQOXWDCH SHUW

FURSVFRYHUHG [Q VAP V
Rl HQG VR HQG 62 3V

VRVIDCS K HVIL6 K DDV
FRQGXFWAG

e 6KHWG6KDDVDWHFWRS Z MH=RRP WHWR (¥R Q@J UFXOXUWCE HW\S IDFWFHV
* 62 3VIRUHDFK FURS DUIHP DGH DYDIE® E\ H SHUWVIRUWKH IDUP HWY/

e ) DWP HWFDQDW TXHWIRQVVR H SHUVLQ LHDOW H DWOQR FRWV

e )DWP HVFDQJRQ@QYHIWRP VKHUIHGVDQG KR Z SIR JHWR QFDP HWD

* ( DFK VHWWMRQ IVKRWHMG RQ =RRP DQG @QvH WMHDP HG R Q<R X XEH

e 7KHWHFRWGELQJI VRQ <RX7XEH DUH DYDLIDE ®1 IRUIHSHDWR UWDMAUYLHZ 1QJ
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7KHSRZ HURI XVIQJ 6VIDQGDUG 2 SHIDWQJ 3 WDFWFHV LQ DI UEXOXUH

2 Z 1QJ VR VKHWDLQLQJ V DQG 6 KHWE KDDV KXQGUHGVRI IDWP HUJ LIRXSV
WIDUWIAG XMQJ EHVSWDFFHV RI DI UFXOXWH VIR FXOYDVA VKHWUFUWRSY 7KH XWH
Rl KHVH 62 3V GIG VR KLJ KHU\ LHGBV KL KHUMDYLQJ V DQG KL KHULQFRP HV
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© 0 L.QP IMQJ &KHP LFDOB WH

&KHP LFDOXVH LQ IDLP 1QJ LVKDWP 1XO
|RUVKH KHDOK RI [DUP HW/

FRQVXP HW/DQG VKH S@OQHW

&KHP LFDYDUH DOR H SHOWYH DQG
LOFUHDVH SIRGXFVIRQ FRVW< HWVIKH
IDUP HULVRIWIQ ®IWZ VK QR FKRLFH
GXH VR @FN RI DZ DUIHQHW

7KH) DUP HU&XS WDIQHG IDP HW/LQ
ViKH DOMUQDVYH 1 DVWXUDOB HW

0 DQDJHP HQW+ RP HP DGH SHW
WDSV DQG QDWDOS HVWAFLGHV Z HUH
XVHG LQ DEXQGDQFH ) DUP HW/\DYHG
1Q VKRXVDQGVDQG P DQ\ FRA{FYHV
FXOWDWAG UHMGXH |UHH FLRSV

O 5HUGXH ) LHH 7HWMRQJ

$QLP SRUWDQWDVSHFWRI ViKH

) DP HU&XS LV VR FX@WYDW FLRSV
Z WK FKHP IFDOYZ H@Y IMKLQ VIKH

P D[P XP UHMGXHP MDV
SUMVEUEHG E\ VKH) 66$, 0 DQ\
IDUP HUFR@HFAYHV JRWDP SOV
@E WG DWF8 9 1 RUG ,QGLD 3 YW
/& DQG SDWHG 1 R UHMGXHV

Z HH GHMFWAG LQ VKHWUS UIRGXFH
1R 7KHVDP S®13$66( 6 VR) 66 UHI XOVRQV
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VKKH VMADV SHU) 66$
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© 6VRWDIH 0 DINHVIQJ DQG
9 DOXXH $ GGIMIRQ

) DIP HUFR@FYHY Z HUH VHOVWMMHG
RQ DYDIOQJ WRUDJ H | DFLOAHV YLD
VIKH 6VIDWA ;- DUHKRXMQJ
&RISRIDARQ DQG 3 DQDQ 0 DQGDO
7WDIQLQI VZ HUH DOR FRQGXFWG RQ
\H EDVUEVRI YDOXXH DGGIMRQ DV

Z HODVKRZ VR GRNIRUP DUINHW

. DK VKIVMRY RQKRZ VIKH
DYDIDE LDV Rl WRWDJI H KHSHG
IDUP HW/ LOFUHDVH LOFRP H DQG SD\
RIl GHEW

© : RP HQV3DUIFLSDVRQ

7KHHZ HH  D@Z RP HQJWRXSV
1Q) DWP HU&XS 0 DQ\ IRXJKW
DJ H R@ WDGIMRQV DQG SDWIDUFK\
VR EHDE®I VR IRWPP  VIKHLUJ LIRXS DQG
IDLP XMQJ 62 3V_:_ DK RQH VXFK
WRU Rl VXEFHW KHUH

$ @Z RP HQ JWRXSV

Z LV D VRVIDCR

IDLP HW/ IDLP 1QJ RYHU
DFUHVRI @QG
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$ FFHWE® HQIDJLQJ DQG UIHDG\ VR XVH NQRZ ®iGJ H RQ EHVSDFFHV

$ FRUHDVSHFWRI RXUZ RWN LQ
TKHWH IL® VH SOIOHG 62 3V1Q DI UFXMXUH LQ DQ HDW

FROVQXHG VR EH FUHDWQJ WDLQLQJ 1P V
' ,< DQG HQIDJLQJ
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%4 LRDGHQLQJ SHUSHFAYHY RQH YIMVDWD WP H

7KH 3 DDQL) RXQGDWRQ WDP | DFLOVIMAG VHYHUDCH SRVXWH YIMW | RUVKH IDUWP HU
FR@IFVYHV ) DUP HY/ YIMWMG DJ UFXOXWH H KLIEMRQV DQG IHW VRXUHG

6DK\ DGUW) DWP V ,QGIDVELJHW) 3& DQG YIMWAG I LHGV RI RKHUS LRI UHVWLYH
IDWP HY 7KHWH YIMW EUWRDGHOQHG SHW/SHFWYHV LOVSILHG VIKH | DUP HWYY DQG
SWRYHG VKDWKKH VIRR DUH RQ VKH W KWSDVWK + HHDUWIHD IHZ J@P SWVHV

$ FRWRQ IDWPP HUFR@FVIYH YIMW D
JLIOQIQJ XQWIQ* RSXUW. : DUSKD
IDP RXVIRUIW FRWRQ SIRGXFWRQ
VOFH SWH , QGHSHQGHQFH WP HV

) DWPP HUFR@IFWYHVIWRP . KDVDY
VIDXXND 6 DViDlb GMMFWDWIHQG D WD

EXLGBIQJ WDLQIQJ RU DQL HG E\ WiKH
DJ UFXOXUH GHSDUR HQW

$ Z RP HQVIDWP HUJRXS ILRP

$ XUDQJ DEDG LVIQYIVMG VR D P HHVRI
SWRIUHWLYH IDLP HW/E\ / XSIQ

) RXQGDARQ VKH. UMKLI LI\ DQ . HQGWD

) DUP HUFRGHIFVAYHV YIMWAB X QNDE LDR
" HWKP XNK . UXVKL9 LG\ DSHHVK LQ
$NR® Z KHWH D 3 DDQL) RXQGDVIRQ
SRWHUH] KIEIMRQ LVRQJ RIQJ
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6 RFLDOD HGLD
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Z DWKHG E\ @NKVRQ GIDGLQJ 0 DIDVKLOHZ VFKDQQHO$ %3 0 DMD 2 XUVRFLDO
P HGLD FKDQOH® VRR FROVMQXHG HQJ DI LQJ LXUDCDV Z HADV XUE DQ DXGLHQFHV
RQ GL I HIHQWDVSHFWRI VlKH ) DUP HU&XS
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31P SU.- DOHQ YLD H LQ 3 DLOHU 7KH\
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DQG RIIHUHG VKIDP DGDDQ VR K DUHWARYHU
NJ RI RU DQLF EKIQGL RNWD  7KH

WDP DR GIDUDHG DERXWKH YLGIDI HV

ILJ K\ADJ DIOWAGLRXJ KWDQG YIMVHAG ViKHLU

WUYIQJ 0 1\ DZ DNLIRUHVIVO DQ\ QHZ

UHQGWKLSVZ HWH IRWP HG RQ VKLV GD\

DQG VKH IDLP HW/ IRXQG WRQJ

VXSSRUMWY/LQ IKH FIW GZ HTBLY/ ,Q

Z HS@Q VR VFD® VIKHVH YROXQWAHUQJ

DFVAYLVIHV DFLRW P XGOS @ YLADI HV
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P SDFWRQ 6 DYLQJ VDQG ,QFRP H

62 3 VDVIRQ LHVX @G LQ KL KHU\ LHEBV DQG FRWAILHGXFVRQ - RIOWSXUFKDVH R
IQSXWDQG ,IMN RITHUQJ VKWDP DGDDQ LQ HDFK RWMHUV I LHTGBY KHSHG

IDUP HW IHGXFH SUIRGXFARQ DQG @ERXUFRW ,Q VR\ DEHDQ ViKH QJ B

@ HWNKDU! FLRS RI 0 DKDUDVKWD VHYHUWDA DUP HUFR@YFVIYHY DFKIHYHG D
MP SRIRYHU [ LQ SHUDFWH SWRIIW

7Y 3DDQL) RXQGDWRQ DOR FRQOHFVMG VRP H FREBIFYHV Z VK
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3 HU DFWH ) DUP V SXUFKDVHG LDV D DQG XWDG ILIRP VZ R JURXSV

VR\ DEHDQ SWRILW  &RP SDWHG VR GRFDCP DINHWSUFHV VKH\ RITHUHG D SWHP IXP
| RUXUWDG DQG SWHP IXP IRUWDW D

X- °@Y NE5 "83V-NL | @@
o .
X O aON 2.8 «@O (°-&-@
koY@ De -8 @\aaue e« 8P o ° @° N«@1RIT1T
XYen® «°° 08 040 508« -8 o Ya? v@ O
-YEiR@ -° Nr° @ @ib YO & 5° @83 © @&
u®« 8@« VNYsn® ©°n°g8 o°l @° 240 iu
@° @-Y N8 @B «@TT n«c@1l o8
8  33eW gVYof 3¢ Yo YeO N
(*Ya3Vie nait O°fze 3 V8 8N Woe " & 58he (@ nair O°f «8 °8N Woe
CR®P @& x VIND i a 0 3\/,003
S.V8ua# V@3 N «° OO F°0°8 3°¢8 4°3 N
7Va N @ O« it ~o O3 58 n° V8@ in° @4 °
508« -8 PAY&QUC * 8+ (¢ 8 33 N®° 3 » @ OF
Oiwoalds...@ 3 N° °tN» 8V5°°P4 ° 0 8g°3
3YONi2 Yo # KO © Yo nO a4 °eaY NOSE@O8 @
«=Y®&n°3 AID7Va N i@ X  ul®Oe-& @xd N
508e -8 I8 iO7va N i@ O@us «°s N3
Ye V@« gVe®f «oeB«ede 3 ke oUXVEY
| V& ~Ye i nair O°f @/NN Voo U« ceUndr OPfke b VEEN Voo

P SDFWRQ 6DYLQJ VDQG ,QFR PH 3J



9 IMRQ | RU

) DUP HU&XS Z DVD SIBRWR VML HQRXJ K

IDUP HWY/Z LGDGRSWFR@{FWYH IDUP 1QJ DQG VKH XVHRI
62 3VVR ERRWWIKHLUS LIRGXFYW DQG LQFRP HV

2 7 1QJ VR LW GDUDIQI VDQG VXFFHWHV Z HUH
OMXQFKLOJ ) DUP HU&XS DOG RSHQLQJ LAKS VR
IDLP HWIQ$// YIADIHVIQWH  VBOXNDVZ HDWH
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SWHSSHG WDLQLQJ IDUP HU FR@FAYHV IDWP HG
FHQWHV DQG FRA@HFAYHVY Z IVIK RYHUD VRVIDCRI
SDUWAFLSDQW KDG IDP 1QJ DFUHVRI
FRP HIRUWKH IDP LOHVVIDNLQJ MQG
UIHM.GHOWDOADIQLQJ SDUWV
,Q ZHDP WR
Q ZHDIP \R Q ZHDIP R GRXE® KLV DQG
GRXE®GIVKHQR RI VFD® SDUWFLS DURQ \VFD®I VKH IDUP L1QJ
FHQWHV DQG FD® VR DUHD VR RYHU
QR Rl SDWFLSDQW VR IDUP HW/ DQG DFUHVRI
IDWP LQJ IDP LaHV ™QG

9IMRQIRU

3J



$ Z DUBV DQG 5 HFRJ QIMIRQ

Q 3DDQL) RXQGDVRQ DQG IWWHDP  Z DV KRQRXUHG DWWHYHWDCHYHQW
$ WRFLDWAG Y1QIDJ HV DQG | DWP HUFR@YFWYHV DOR Z RQ SUJ HVIRU H| FHGHIQW
Z RN LQ Z DWAUDQG DJ UEX@XWH + HHHDWHDIHZ J@P S\HV

7HDP 3 DDQL) RXQGDVRQ LV IHIFIVIDWG DIMKH $* 0 Rl 6 DK\ DGUL$ J IR ,QGLD V @U HW
) DUWP HU3 WIRGXFHU&RP SDQ\ 3 DDQL) RXQGDMRQVILP RQ 6DK\ DGUW) DWP VLV

VFUHHQHG |RUDQ DXGIHQFHRI IDUP HW/IQ 1 DWKIN
3 DDQL) RXQGDVIRQ LV KRQRXUHG Z WK VIKH ;. DWAU&XS YIADJ H 6 LOGNKHG Z LQVVKH
QRWAG ' HHSWIDP EK 9 LYHNDQDQGD ] RQDOSU] HLQ VIKH 0 DVL9 DVXQGKDUD
3XWWDU |RUFUHDMQJ D SHRS®IV WIVA FRP SHIMRQ IRURXWAMDQGLQJ
P RYHP HOWDJ DIQW\GURXJ KW Z RWN 1Q HQYLLRQP  HOWFROWHWYDVRQ

$ Z DUGVDQG 5 HFRJ QVRQ 3J



$ Z DUGV DQG 5 HFRJ QIMIRQ

6DKDWD &RWRQ * DWIRP  6RQD®! YLADJ H . DWAU&XS Y1QIJ H %DNDLZ. DGD LV
-DP QHU LVDZ DUGHG IRUH FHEDIQWZ RINLQ | HOFLVIVIAG DQG W Z RWN LV SUHVHOWAG DW
JWRXS IDP 1QJ DWKH $ J UIRZ RUTB WH1 DAWRQDO RUINKRS RQ/ RFDOVDMRQ
( [ KEEMRQ LQ - DA DRQ RI 6' * V RUWDQMG E\ * RYWRI ,QGID

YDOKIQDEDL* DWWRP . RQGKDZ DOYIL»I H 0 U 6 DWDNMN/&K DVMDOVS HDNV DE RXWB DDQL

1Q$ P D@HULYDZ DUWGHG VKH $J WIRZ RUG ) RXQGDVIRQVZ RWIN DVWAH O DKDUDWKWD
. KXWKL* DXWDY SU] HIQ - DA DRQ IRU . DWIUGXP P IW7KLHYHQWZ DV
H[ FH@HQWZ RWN LQ J UIRXS IDWP 1QJ RU DQMHG E\ VKH,QGID &65 1 HVK RWN

$ Z DUGVDQG 5 HFRJ QVRQ 3J



0 HHVWAKH 7 HDP

7KH 3 DDQL) RXQGDWRQ FRUH WDP
FRP SUVHVRI DZ DUG Z LQQLQJ

FRP P XQLEDVRWY GHWLJ Q VKIONLQJ
DQG WDIQIQJ H SHUNV DVZ HGDV
QRWAG IL® P DNHW/ 7RI HIKHU VIKH\
GUYH ViKH FRUH DVSHFWRI RXUZ RWN

DQG DUH VXSSRUMG E\

FRP P XQIFDVRWY GDVID DQG

HYDOXDVIRQ DQDOW DVZ H@DV ) RXQGHW 0 U$ DP LU, KDO DOG
VDIQHWYIQ 0 XP EDLDQG 3XQH 0V. LDQ5DR

2 XUILH@ WDP FRP SUMHVRI
5 HJ LIRODO&.R RUWGIQDVRY/  7DOXND
&R RWGIODVRW/DQG ~ 7WDIQHWY/ 0 DQ\
Rl V(HVH HP HU HG DV BIDGHWY GXUQJ
WH: DVUEXS DQG VKHQ MIOHG RXU
WDP 0 RWARI VKHP DUHIDWP HWY/
WHP VHOYHV DQG KDYH | LDMKDQG
XQGHUAMDQGLOJ RI DAXHV IHDVMG VR
Z DVUDQG DJ UFX®XWH 2 YHUVKH

\ HDW/ VIKLVVHDP KDV HWIDE @K HG D
VARQJ LHODMROWKLS RI TUHQG\KLS
DQG WKWZ [ViK VIKH YLQIDI HV

&(2 0 U6DWDMN/KDWDO

+ HDG Rl 7WDIQLQJ
0 U/ DQR\ ) HUDDQGHV

&22 0V 5HHQD' DWD
3WP XNK 0 DU GDUKDN ' U$ YIQD\K 3R O

0 HHWW K 7HDP 3J
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